


(=( � N� ELOGXWDNR� GDWXHQ� ELWDUWH] � RVDWXULNR� W[ RVWHQ� KRQWDQ�� (XVNDO
$XWRQRP LD� HUNLGHJRDQ� DNWLER� GDXGHQ� ] LUNX� HVNROHQ� XUWHURNR� DUJD] NLD
HJLQ�QDKL�L] DQ�GXJX��=LUNXDUHQ�HJRHUD�HWD�HUUHDOLWDWH�DQLW] DN�D] DOHUDW] HQ
HWD�] DEDOW] HQ�ODJXQGXNR�GXHODNRDQ�DUJLWDUDW] HQ�GXJX�

* DXU�HJXQ��(UNLGHJRDQ�] LUNX�HVNROHN�H] �GXWH�LQRODNR�DLWRUW] D�RIL] LDOLN��H]
LNDVNHWHL� GDJRNLHQH] � H] WD� LUDNDVOH� HGR� ODQJLOHHQ� HVWDWXVD� HGRWD
IRUP DNXQW] DUL�GDJRNLRQH] �HUH�

0 RGX� KHWHURJHQHRDQ� KH] NXQW] D� H] � IRUP DOHDQ� HWD� DLVLDOGL� KH] LJDUULDQ
GLKDUGXWH�ODQHDQ��$] NHQ�� � �XUWHHWDNR�ELODNDHUD�L] XJDUULD�L] DQ�GD��%DL�] LUNX
HVNROHQ�NRSXUXDQ�HWD�EDLWD�HVNROD�EDNRLW] DN�GLWXHQ�LNDVOH�NRSXUXDQ�HUH�
$UUDNDVWD�KRUUHQ�RLQDUULDQ�KDXVQDUNHWD�VDNRQDJRD�HVNDWXNR�OXNHWHQ�EHVWH
KDLQEDW�IDNWRUH�HJRQ�DUUHQ�] LUNXDN�EHUH] NRD�GXHQ�HUDNDUJDUULWDVXQD�GDJR
IXQWVHDQ�

7[ RVWHQ�KRQHWDQ�DLSDWXWDNR�DQL] WDVXQD�LVODWX�QDKL�L] DQ�GXJX��$QL] WDVXQ
KRUL� LQGDUJXQHW] DW� KDUWX] �� HXVNDO� ] LUNX� HVNROHN� DXUUHUD� HJLWHNR
EHKDUUH] NRD�GXWHQ�RIL] LDOWDVXQDUHQ�DLWRUW] DUDNR�DXUUHUD�SDXVXDN�HP DWHNR
WUHVQD� L] DQ� GDGLQ�� =LUNXDUHQ� VHNWRUHDUHQ� HJLWXUDNHWDQ� RLQDUUH] NR� ] DWLDN
GLUHODNR�

0 HGLDQWH�OD�SXEOLFDFL� Q�GH�HVWH�LQIRUP H�TXHUHP RV�P RVWUDU�XQD�IRWRJUDIïD
DQXDO�GH�ODV�HVFXHODV�GH�FLUFR�DFWLYDV�HQ�OD�&RP XQLGDG�$XW� QRP D�9DVFD�
$�WUDYÞV�GH�ORV�GDWRV�UHFRJLGRV�SRU� (=( � \ �FRQ�OD�LQWHQFL� Q�GH�UHYHODU� \
GLIXQGLU�ODV�GLYHUVDV�VLWXDFLRQHV�\ �UHDOLGDGHV�GHO�FLUFR�YDVFR�

$FWXDOP HQWH�HQ�OD�&RP XQLGDG�DXW� QRP D�YDVFD�ODV�HVFXHODV�GH�FLUFR�QR
FXHQWDQ� FRQ� QLQJ" Q� WLSR� GH� UHFRQRFLP LHQWR� RILFLDO�� QL� HQ� FXDQWR� D
HVWXGLRV� QL� HQ� FXDQWR� DO� HVWDWXV� R� IRUP DFL� Q� GH� SURIHVRUHV� DV� R
HP SOHDGRV� DV�VH�UHILHUH��

3DUWLFLSDQ� GH� IRUP D� KHWHURJÞQHD� HQ� OD� HGXFDFL� Q� QR� IRUP DO� \ � HO� RFLR
HGXFDWLYR�\ �OD�HYROXFL� Q�GH�ORV�" OWLP RV�� � �D� RV�KD�VLGR�HQRUP H�WDQWR�HQ�ODV
HVFXHODV� GH� FLUFR� FRP R� HQ� HO� Q" P HUR� GH� DOXP QRV� DV� TXH� WLHQH� FDGD
HVFXHOD��OD�EDVH�GH�HVWH�Þ[ LWR�HV�HO�DWUDFWLYR�LQWUïQVHFR�GHO�FLUFR�\ �P XFKRV
RWURV�IDFWRUHV�TXH�UHTXHULUïDQ�XQD�UHIOH[ L� Q�P ÊV�SURIXQGD�

(VWH� LQIRUP H� SUHWHQGH� VHU� XQ� UHIOHMR� GH� OD� P HQFLRQDGD� GLYHUVLGDG�
GLYHUVLGDG� TXH� FRQVLGHUDP RV� XQD� GH� QXHVWUDV� IRUWDOH] DV�� SHUR� WDP ELÞQ
XQD�KHUUDP LHQWD�SDUD�LU�DYDQ] DQGR�HQ�HO�UHFRQRFLP LHQWR�RILFLDO�TXH�ODV
HVFXHODV� GH� FLUFR� YDVFDV� QHFHVLWDQ� SDUD� FRQWLQXDU� HVWUXFWXUDQGR� XQ
VHFWRU�GHO�TXH�VRQ�SDUWH�IXQGDP HQWDO�
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